2021 Lake County Equalization Report

Presented April 14, 2021




Lake County Board of Commissioners

Robert Sanders — Vice Chairperson
Howard Lodholtz — Chairperson
Betty Dermyer
Dawn Martin
Don Arquette
Christine Balulis

Len Todd

Lake County Administrator
Tobi Lake

Department Of Equalization

Casey Guthrie — Director
Debbie Russell - Clerk/9-1-1 Numbering/Addressing
John Kovalcik — Appraiser /Mapping
Ginni Braddy — Clerk/Mapping



<-HZCOo0 ZOoOOp=I

MANISTEE COUNTY

NEWAYGO COUNTY

WEXFORD COUNTY

<-HZCo0 Ppromowo

Lake County Board of Commissioners

District 1
Robert Sanders

District 5

Don Arquette

District 2
Howard Lodholtz

District 6

District 3
Betty Dermyer

Christine Balulis

District 4 & VOL
Dawn Martin

District 7
Len Todd




Supervisors, Assessors, & Village Presidents

TOWNSHIP
Dover

Newkirk

Eden

Elk

Sauble
Peacock
Ellsworth
Pinora

Cherry Valley
Webber
Sweetwater
Lake

Pleasant Plains
Yates

Chase

Village of Baldwin

Village of Luther

of
Lake County

SUPERVISOR
Cathy May

Gretchen Allan
Alfred Shaughnessy
Louis L. Fitz
Mary Ann Nugent
Mark Venema
Allen Dean
Victoria Dennett
George Supernois
Ernie Wogatzke
Paul Bigford

Don Britten
Kevin Braddy
Marilyn Burns
Kenneth Pollaski
Jim Truxton

Victor Lucas

ASSESSOR
Barnett Assessing

Linda Monroe
Greg Barnett
Michael Beach
Molly Whetstone
Michael Beach
Linda Monroe
Molly Whetstone
Greg Barnett
Barnett Assessing
Greg Barnett
Barnett Assessing
Barnett Assessing
Barnett Assessing
Molly Whetstone
Barnett Assessing

Linda Monroe



Lake County Equalization Department
800 10" Street, Suite 230
Baldwin, M| 49304

LAKE COUNTY
MICHIGAN

T0;
Lake County Board of Commissioners

April 14, 2021

Re: 2021 Lake County Equalization Report

Honorable Commissioners,

After careful review of the 2021 Assessment Rolls for the fifteen (15) townships and two (2)
villages of Lake County, the Lake County Equalization Department recommends the adoption of an
equalized value of Real Property of $825,241,400, and an equalized value of Personal Property of
$39,622,200, for a total equalized value of $864,863,600, which represents an increase of
$59,071,600, or 7.33% from 2020.

The Consumer Price Index, or CPI, for 2021 is 1.4. With losses, adjustments, and additions, Lake
County can expect a tentative taxable value of $639,459,320. This is an increase of $20,064,909, or
3.24% from 2020.

Valuation is compiled on the attached L-4024.

This is recommended in compliance with PA 125 of 1991.

Respectfully submitted,

Carey otk

Casey Guthrie, MAAO
Lake County Equalization Director



Michigan Dept. of Treasury — STC
3127 (Rev 10-00)

CERTIFICATION OF RECOMMENDED COUNTY EQUALIZED
VALUATIONS BY EQUALIZATION DIRECTOR

This form is issued under the authority of MCL 211.48
Filing is mandatory.

TO: State Tax Commission

FROM: Equalization Director of LAKE County

RE: State Assessor Certification of Preparer of the Recommended County Equalized
Valuations

The Recommended County Equalized Valuations for the above referenced county and year were
Prepared under my direct supervision and control in my role as Equalization Director.

| am certified as an assessor at the level required for the county by Michigan Compiled Laws 211.10d and
the rules of the State Tax Commission.

The State Tax Commission requires a Level 3 State Assessor Certification for this county.

| am certified as a Level 3 State Certified Assessing Officer for this county.

The following are my total Recommended County Equalized Valuations for each separately
Equalized class of property in LAKE County:

Agricultural $31,661,200 Timber-Cutover N/C
Commercial $59,492,900 Developmental N/C

Industrial $1,401,700 Total Real Property $825,241,400
Residential $732,685,600 Personal Property $39,622,200

Total Real and
Personal Property $864,863,600

Please mail this form to the address below within fifteen days of submission of the Recommended County
Equalized Valuations to the County Board of Commissioners.

Michigan Department of Treasury
Assessment and Certification Division
Local Assessment Review

P.O. Box 30790

Lansing, Michigan 48909

Signature of Equalization Director 2 9 : . Date
[74 (/4 .
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